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10:00 AM ull = @
S0 PAY,
Available Balance
------ MMIK &5
Topup My QR Scah QR NearBy Topup CashIn Cash Out My QR

2 ® = O © @ @

Agent : Bin Transaction

Transfer Cash In Cash History Transfer payment History
Dut
B o - = o @
- ar Quick Utility
Link Utility Bill Exchange Secan Pay
Bank payment Rate
Transactions View All
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Step 1 Step 1
Entar your subseription number and click the Enter your subscription number and click the
'CONTINUE Button. 'CONTINUE Button,
Step 2 Step 2
Confirm the bills you want to pay, Confirm the bills you want to pay
Step 3 Step 3
Click 'CONFIRM' and enter passcodae ta finish the Click 'CONFIRM and enter passcode to finish the
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Independent Auditors’ Report

To the members of the Global Treasure Bank Public Company Limited

Report on the audit of the financial statements

Qualified opinion

We have audited the financial statements of Global Treasure Bank Public Company Limited
(“the Bank”), which comprise the statement of financial position as at 31 March 2024, the statement
of comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information, as
set out on pages FS 9 to FS 39.

In our opinion, except for the matters stated in the preceding paragraph, “Basis for Qualified
opinion” the accompanying financial statements are property drawn up in accordance with the
provisions of the Myanmar Companies Law and Myanmar Financial Reporting Standards (MFRSs)
so as to give a true and fair view of the financial position of the Bank as at 31 March 2024 and of the
financial performance, changes in equity and cash flows of the Bank for the year ended on that date.
Basis for qualified opinion

We conducted our audit in accordance with Myanmar Standards on Auditing (MSAs). Our
responsibilities under those standards are further described in the ‘Auditors’ responsibilities for the
audit of the financial statement’ section of our report. We are independent of the Bank in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Myanmar,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.
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It is observed that;

(1)

(ii)

(iif)

The over provision for income tax in the previous year (MMK 288.931 million) was

adjusted under the ‘Miscellaneous income’ account during reconciliation. This has

resulted in an overstatement of the actual profit, making the reported profit higher

than it truly is. [Letter to management paragraph 21.0]

Non-performing loan (NPL) balances as at 31 March 2024 as per report to the Central

Bank of Myanmar is MMK 202,743 million (38% of Total Loan and Overdrafts)

which include NPL-loss of MMK 200,237 million and doubtful of MMK 2,416 million.

Although the specific provision amount calculated based on the forced sale value

submitted by the responsible officer should be MMK 4,771.20 million, it was found

that as of March 31, 2024, the specific provision made by the Global Treasure Bank

was only MMK 4,368.53 million. It is required to review each NPL, for recovery and

if require, to provide specific provision for possible loss. [Letter to management

paragraph 5.6]

As also mentioned in “the Report of the Independent Auditor” for FY 2022/2023, in

respect of interest income on NPL and accrued income receivables for NPL, interest of

MMK 1,990 million for NPL (21) Nos is recognized as interest income in FY

2023/2024, which is not in line with CBM’s instruction 17/2017 and no provision for

impairment loss on accrued interest receivable [Letter to management paragraph

54 &5.5]
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Other information

Management is responsible for the other information. The other information comprises the
Directors’ statement, but does not include the financial statements and the auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statement that give a true and fair
view in accordance with the provisions of the Myanmar Companies Law and MFRSs, and for devising
and maintaining a system of internal accounting controls sufficient to provide a reasonable assurance
that assets are safeguarded against loss from unauthorized use or disposition; and transactions are
properly authorized and that they are recorded as necessary to permit the preparation of true & fair
financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Bank
or to cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Bank’s financial reporting process.
Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not guarantee
that an audit conducted in accordance with MSAs will always detect a material misstatement when
it exists. Misstatement can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decision of users taken

on the basis of these financial statements.
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As part of an audit in accordance with MSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
controls that we identify during our audit.

Report on other legal and regulatory requirements

In accordance with the Myanmar Companies Law (2017), we report that;

(1) we have obtained all the information and explanations we have required and

(1))  the books and records have been maintained by the Bank as required by Section 258

of the Myanmar Companies Law.

In accordance with Section 89(a) of the Financial Institutions Law 2016, we report that
subject to our letter to the management, in our opinion the financial statements of the Bank are properly
and fairly drawn up, they present fairly the operation of the Bank and information obtained from the
officers and representatives of the Bank are satisfactory.

Other matter
The financial statements for FY 2022/2023 (period ended March 31, 2023) were audited by

U Maung Maung Aung, U Hla Tun & Associates Limited, and issued qualified audit opinion.

——
20.8.2094

Daw Khaine Yee Mon
B.Com, CPA.ACCA
Certified Public Accountant
C P A Registration No 939
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Global Treasure Bank

(PUBLIC COMPANY LIMITED)

No. (653/699), Merchant Street,
Pabedan Township,Yangon, Myanmar.

CEO Off: Ph: 951 375607, 375528(ADM)
International Banking Ph : 951 377385, 377132(PR)
Fax : 377384, Email : globaltreasurebank@gmail.com,
Website : www.gtbmm.com
Swift Address : MLFBMMMY

“Your Dream Your Success, Global Treasure Bank”
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